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MAJOR NEW FOREIGN EXPL.ORATION 
PLAYS Dl IRING 19H0 19s; 

The discovery of a n  estimated 50 million barrels of 
recoverable oil i n  foreign exploratmn plays in  tilt 1980s form 
ar-easonalile basis lor ronlitlence I hat not only do 5 i y i l i c m i  
hydrnsarbrms remain to be discovered. hut lliat IIIP?' will be 
found in  commercial.sized accumulations. Further, we see 
little reason to exprct the rate ofcliscovery of the late 1980s 
and early 1990s l o  be significantly different from [ha! of tlie 
late 198(ts. 

O f  tlie total 50 billion barrels of oil discovered since 
1980. 4 hillion barrels were discovered i n  th? Far East, 
pr~mari ly in Asia. Indonesia. ,md Offqhore China: 8.172 
billion barrelswere found inEurope, the biggest contribution 
corning iron1 the North Sea; 9.1/L' billion barrels i n  Africa. 
rnoslly from Egypt, Angola, Libyd, and Gabon Approxi. 
niatdy 13-1!2 billinn barrels were tliscwered in the Middle 
East; and 14-1.2 idlion. the largest amount. was lound in 
Latm America, with Brazil. Venezuela. Mex~co, and Coloni- 
bia conrrihuting the lion's share. 

This talk comments briefly on several of the signifi- 
cant discov~ries, describing the play parameters that con- 
tributed to the successful res~~l ls .  Among these giant 
discoveries were the Tabasco Sal~nns Field III k lex~co.  Cano 
L m o n  and Guafita fields in the Llanos Basin In Colomhia 
and Venezuela.  he Musipan-El Furrial discrweries in East 
Venezuela, the Albacora.MarlimfielrloffBraz~l, theThayern 
Ficld in the Euphrates Grahen ui Syr~a. ,I~ibiru.Ctiallis 
offshore Northwest Australia. the .Jt~ha anrl iagifu fields 
discovered inPapuaNew Guinea, and the recent carbonate 
discweries in Oilshore China. 

Baseclon an .~nalysisof thew m d  other di+~.riveric,s, we 
h a w  prowcted discovery rales. vnlurnrs, and ,~ssoct.~trd 
l i dd  sizes inlo the luturt.. Projection and cumulative ilis- 
covcry voiumes inlo [he future ~ntlicate thal i t  is rrasonahk? 
toiint~cipate that an addittonal 150 htllion barre!sol IIII will he 
found bctwern now 2nd the w a r  21120. 


