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Maritech evaluates mature oil and gas prop-

erties to determine both the economic life

remaining and the future abandonment and

decommissioning liabilities. Even with a positive

cash flow, many mature properties have a 

negative net worth because of the abandonment

and facility removal obligations that are looming

in the not too distant future. Maritech acquires

these end-of-life properties, manages the remain-

ing production—often extending their economic

life through well intervention operations and

development drilling—and then performs all

necessary well abandonment and decommission-

ing services. Maritech has created a very 

successful niche business strategy in the Gulf of

Mexico that has added significant value to it’s

shareholders. Mr. McCarroll will explain this

strategy and review the growth of the company

and several of it’s successful exploitation projects. n
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Maritech Resources — Sunset Field Strategy for the
Gulf of Mexico

by Matt McCarroll

HGS Northsiders 
Luncheon Meeting 

Tuesday, October 17, 2006
The Sofitel Hotel  • 425 Sam Houston Pkwy. North
Social 11:15 a.m., Luncheon 11:30 a.m.

Cost: $30 Preregistered members; $35 non-members & walk-ups

The HGS prefers that you make your reservations on-line through the
HGS website at www.hgs.org. If you have no Internet access, you can 
e-mail reservations@hgs.org, or call the office at 713-463-9476 (include
your name, e-mail address, meeting you are attending, phone number and
membership ID#).
Qualifies as 1.0 CEU for Texas State Geoscientists
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Even with a positive

cash flow, many

mature properties

have a negative 

net worth because of

the abandonment

and facility removal

obligations that are

looming in the not

too distant future.

1. Log in to the HGS website.

NOTE: All current and past members of the HGS already have a

login set up for this Website. Please do not register again,

as the site will not recognize you as a member. If you can-

not remember your username and password contact the

HGS office for this information.

2. After you successfully login, click on the link My

Memberships. This link can be found on the right side of the

page, under Quick Links.

3. In your most recent record (there may be more than one) there

will be a Renewal link highlighted in yellow. Click on this link

to bring up the renewal form.

4. On the renewal form, your membership type will already be

selected along with the appropriate membership fee. Choose a

payment method (credit card or check). We prefer a credit card

for the fastest online processing.

5. The next section, Complete the Application? Will allow you to

update your membership details and contact information. If

you know your contact information is complete and up-to-

date, you can check I am done, my application is complete. If

not, select I still need to make changes in my application. You

must choose one option or the other to continue the online

renewal.

7. Click on the Renew Membership button to bring up another

form where you can enter your payment information and 

complete the transaction.

Problems or questions? Email the HGS Webmaster Lilly, or call

her at 713-463-9476. n

Instructions for HGS Online Membership Renewal 
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