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Free-Flowing Oil Tested At Indo-Pacific's Goldie-1 Well 

I ndo-Pac ifi c Energy Ltd has tested free•
flow ing o il at its Goldie-1 well w ithin the 
Ngatoro mining licence (PMP 38148) in 

onshore Taranaki. Indo-Pacific drilled Goldie-
1 on a 1 00% sole ri sk basis. 

Indo-Pacific chief executive Dave Bennett 
sa id the main zone, consisting of a 19 m 
package of sandstones w ith interbedded 
mudstones situated n ear the 1 700 m d epth, 
commenced free fl owing oil to s urface, 
w ithout any lift ass istance, on March 8th . 

The well was diverted to separator on M arch 

GEL Expands Into 
Offshore By joining 

Pacific Tiger 

H ouston-based GEL Exp loration Inc has 
fa rmed in to offshore north Taranaki 
licence PEP 38463 and w ill become 

joint operator w ith Pac ific Tiger Energy in a 
two we ll drilling programme into t he 
Awakino South and Mangatoa prospects. 

GEL w ill cont ribute about $23 milli on 
($ US1 0 million) to the work program and 
earn a 75% working interest in the permit. 
Pacific Tiger w ill reta in a 25% interest. The 
work program w ill comprise the drilling of 
two well s and acquisit ion of 3D seismic in the 
next 1 2 months. Drilling a nd seismic 
operations w ill commence in the second 
quarter of this yea r and Pacific Tiger and G EL 
w ill jo intly operate the work programme. 

"The G EL investment is a confirmation of our 
belief in the hydrocarbon p otential of our 
permit. We share a conviction w ith GEL that 
recent discoveries in the Taranaki Basin are 
indicati ve of a highly prospective geologica l 
trend that i s manifested in PEP 38463", said 
Michael Cvetanovic, Pres ident and CEO of 
Pac ific Tiger. 

He sa id the recent large Pohokura 
gas/condensate a nd R imu oi I di scoveri es 
suggested that significantly more o il and gas 
had b een generated i n t he Taranaki B asin 
than previously thought. 

GEL's offshore investment fo llows the 
company's recent increase in onshore 
activities where it has imported its own d ri ll 
rig to d rill initially two wells in the North 
Island and two wells in the South Island. 

9th and is now free flowing oil w ith some gas 
and no water at a stable a nd good r ate 
through a 20/64 inch choke. 

He said a seri es of fl ow tests on differing choke 
sizes would be conducted over a few days. No 
offi cial fl ow rates were being announced until 
completion of th is programme. 

An initial swab test on the secondary 21 00 m 
zone did not properl y clean up the borehole 
and recovered only minor amounts of oil. It 
was decided t o temporaril y s uspend lower 
zone testing and move to the main pay zone. 

An oil sa les contract has been negotiated, and 
all oil from start of testing is being stored on 
site for transport and sa le at the oil export port 
of New Plymouth. 

Dr Bennett said earlier that the 1700 m zone 
appeared similar in reservoir properties to 
typical producer well s in the nearby Ngatoro 
and Kaimiro o il fi elds. "Well s of similar 
characteristics in the Ngatoro field have 
typi cally been brought into production at 
rates between 300-700 bopd, to produce 
from 0.5 million t o 1.8 million b arrels over 
their productive lives." 
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