
acreage review 

Successful Bidders For Otway Basin Licences 

5 outh Australia's Acting Minister for Mineral 
Resources Development Michael Atkinson 
recently announced successful bids for 

three new petroleum exploration licences within 
the Otway Basin in the state's southeast. 

Adela ide Energy Limited successful ly b id for two 
blocks (OT2008-B and D) and Cooper Energy 
Limited won the bid fo r the remain ing one 
b lock (OT2008-C) A fourth block (OT2008-A) 
didn't attract any bids. 

The acreages, which have been on offer since 
Ap ril th is year, attracted eight work-programme 

Company 

OT2008-B Adelaide Energy Limited 

OT2008-C Cooper Energy Lim ited 

OT2008-D Adelaide Energy Li mited 

Table I . 

bids from four consortia/companies before a 
November deadline. 

"Given the current economic climate, it is 
heartening the petroleum exploration industry 
has responded with a tota l of eight applications 
totall ing $4 1 MM in work programme bids': 
Atkinson said. 

"Guaranteed work contai ned in the eight bids 
total led $17.3 MM with the successful work 
programmes comprising total exploration 
expend iture of $13 .1 MM, of wh ich $9.5 MM is 
guaranteed:' 

The three successful work programmes for the 
first five-year licence term, are listed in Table 1. 

The Otway Basin is one of the best known and 
most actively explored of the series of Mesozoic 
rift basins that span Austral ia's southern 
coastline and is rega rded as the second most 
prospective basin in South Australia after the 
Cooper Basin - Austral ia's largest onshore oil 
and gas producer. 

Potential exists for further oil and gas 
accumulations to be discovered in t he onshore 

Otway Basin. • 

Wells 
Guaranteed expenditure 

($million) 
Total expenditure 

($million) 

2 (guaranteed) 35 km 5.55 5.55 

2 (non-guaranteed) 1.05 6.25 

1 (guaranteed) 
1 (non-guaranteed) 

35 km 2.9 5.55 
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