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ABSTRACT 

Excel lent shallow gas production from a Reklaw (Eocene) sand was discover- 
ed after only two e x p l o r a t o  r y attempts to define the purely stratigraphic 
trap. The trap i s  formed where a marine c h a n n e I sand meanders across a 
hornocl ine. Structural influence e x c e p t for regional ti1 ting appears to be 
negligible. While a substantial profit from finding another such field seems 
obvious, the economics of making the search i s  considered. Dry hole costs 
versus the discounted present v a I u e of the field are compared to the U. S. 
exploratory success ratio of 1 out of 58 todetermine the profitability of mak- 
ing the s e a r c h  . At a wellhead gas p r  i c e  of 3 5 ~  per Mcf  t h e  projected 
dollar return from t h e  Atkinson Field could support an exploratory effort of  

' over 250 dry holes before the venture became non-profitable. 
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