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PAUL S. HORVATH —Biographical Sketch

Paul S. Horvath is Ex-
ecutive Vice-President of
Century Offshore Manage-
ment Corporation, a sub-
sidiary of Century Oil Com-
pany, and is responsible for
exploration and develop-
ment activities in the cen-
tral and western Gulf of
Mexico.

Horvath is a graduate
(B.S., Earth and Planetary
Science) of the University
of Pittsburg. He began his
career in geophysics with
Gull Researchand Develop-
ment Company, a division of Gulf Oil, in Pittsburg in 1952.
In 1955, the geophysical activities were transferred to Gulf's
Exploration and Production Company where Paul held
various positions of responsibility. His assignments included
the Appalachian, Mid-West, and Rocky Mountain areas,
from Durango, Colorado through the Overthrust Belt of
Montana, and the Williston Basin of North and South
Dakota.

In 1966, Paul was transferred back to Research in
Pittsburg where he worked on 3-D seismology, vertical
seismic profiling, software development, and special projects
in Nigeria and Colombia. In early 1972, he was transferred
to Bangkok, Thailand and later to Singapore where he was
Chief Geophysicist. His responsibilities included operations

in Burma, North Sumatra, Thailand, Malaysia, South
Vietnam, Taiwan, Korea, and China. After spending three
years in Southeast Asia, he was transferred to New Orleans
as Gull's manager of Geoscience.

Horvath remained with Gulf in New Orleans, holding
various management positions until his early retirement in
1985. When he retired, he was Gulf™s General Manager of
Exploration and was responsible for exploration and
development geology for South Louisiana and the OCS
Offshore from Maine to Mexico.

Paul is an active member of NOGS, SGS, PLANO,
AAPG, and serves on the Offshore Exploration and Oceano-
graphy committee of the SEG. He has authored and
published papers for both the AAPG and SEG.
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WHY THE GULF OF MEXICO

Oiland gas not only supply us with the energy we use in
our daily activities, but also provide us with employment,
business, and investment opportunities. Since hydrocarbons
are a depletable, Tinite resource, an increase in price as
reserves diminish could be expected; however, the price has
dropped, the marketis currently soft, cash flow is down, and
profits are suffering, Where do we go from here? What does
the future hold for us here in the Gulf Coast region?

To help answer these difficult questions or perhaps put
them in perspective, we must lirst look at the past, attempt to
forecast the future based on projected energy requirements,
and determine where the reserves will come from and at what
cost. Of course, the bottom line is the cost per barrel.

Tosupport “*Why The Gulf of Mexico™, we'll review the
region regarding the potential reserves, the availability of
leases, the application of technology, the risk or
success rate of finding and developing hydrocarbons, and
address the overall Gulf of Mexico environment. With the
overview of activity along with some statistics, we see that
industry has done very well in the discovery of both oil and
gas, especially in specific areas. At what cost depends on the
up-frontinvestment, the application of technology including
seismic technology integrated with geology. and the cost of
drilling. A technically sound exploration effort can help
unravel the geological history, the stratigraphy, and po-
tential traps that were previously only surmised. Therefore,
our goal is to lower the risk and find new traps with good
potential.

“*Why The Gulf of Mexico™ includes the following key
elements: It's an operator friendly environment: it has a high
rate ol commercial discoveries: new areas and trends are
developing; state-of-the-art technology can be applied to
good quality-high density seismic coverage: costs are down;
and the nation’s reserves and deliverabilities are shrinking.

Housion Geolegical Socinty Bulletin, February 1967



