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Fomam for each of the workl's 100 sig- 
nificant poduc'i nations. mnv in the & 
asl stages of completion, indicate that 
worldwide wlput of both CN& oil and 
natural gas will rise app~eiably o v a  the 
puiod 19%-Y005. Boch w h o m  d off- 
shore scrtors arc evalaaled using fullcycle 
resource analysis and supply/waard bal- 
smgplusawidcvaricryofp1ogicd,co 
nomic, political, and orbcraiteda Oil and 
grm arc scpmp*y assased clccording to 
Mu distincdve market and supply cod- 
tion$. E&wed impon d sxpon levels 
for each podwing country indicate h u e  
global bDde ppasms. 

World oil pmduction, which has been n- 
covering since 1984, will move to new 
record hugbu by UX)5. These gains will 
be led by the h e E a s t  w h o s e i ~ m e a -  
lal production cow still lie farklow most 
olhcr regions'. Africa and Latin Ammica 
will likewise surge to new ncord outpua, 
and Eastam Europe will m v e f  m n g l y  
to finish third among the world's regions. 
However. the principal consuming re- 
gioas-NolU1 America, Western Europe, 
aod du. Far kllAusbalssis--will d l  end 
the puiod in serious, almost c d y  per- 
manent decline. The world is thus facing a 
profound and far-reaching shiR in the sup- 
ply palms of pctm1oum. one which will 

September 19% 

dcpive m y  major consuming aationa of 
control o w  much of tbe'i oil. 

Global gas pmductiw, which. likewise. is 
faacast to reach ncord levels by 2005, will 
exhibit a morc evenly distributed gmwth 
panun. Though Eastern Europe. whose 
vast rssenmsdwPrfothcrIegio~~~', will lead 
du psck every region will share skongly 
i n t h e g r o w t h . a n d w M ) w i l l d ~  
period in long-term decline. Propelled 
lsrgely by envimnmcnlal advantages, gas 
usage will exceed oil's o d  annual av- 
erage gmwthand gain marlw share M the 
upauc of bolh oil and coal. As with oil, 
however, each of the hme dominant mar- 
ket- forgasNorthAmcrica. Europh 
and theF~rEast/Ausealasi~t-will became 
more dependent upon foreign supplies: for 
demand wlll outstrip delivaabillty addi- 
tions within those regions. 

Several arras will benefit from the world's 
seemingly uxfltias mirst for more hydm- 
carbons. Among h e  emerging hot spots 
for EdPauivity in the next few yeam are 
the followiag: the Caspian Sea, Timan- 
Pechora and West Siberian Basins of Ruk 
sia, deepwater parts of the South Atlantic 
riR-drift basii and Gulf of Mexico. North 
Atlantic arras adjacent m and within the 

North Sea, Wsst Alrica's Niger Delta Ba- 
sin, lsrim and Jun~gar Basins of Chins. 
offshore Sakhalin, southern psn of ths 
South China S e a  Northwest Shelf and 
Timor Gap areas off Australia. and 
Cmrdamrs Basin of Algeria. When inter- 
nalional SanCtionssnbLibyatahand~ 
will also see major rejuvenation of activ- 
ity. 
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