pening up Australia's largest onshore

oil and gas province, the Cooper

Basin, has attracted national and
international interest. A phased acreage
release program commenced around the
expiry of Santos' exploration licences in the
region in February 1999.

Cooper Basin

Bidding for the first batch of five third round
blocks (CO2000-A to E) closed on 29 June
2000 and 11 bids were received from a total
of five applicants. The winning bids contain
work program commitments of $10 million.
The second batch of blocks (CO2000 F-H)
closed on 28 September and twenty-one bids
were received. The winning bids contained
work program commitments of $58 million.

in the three rounds contain guaranteed
commitments of more than $244 million of
investment in the region over the next five
years (Table 2). A total of 120 bids were
lodged by twenty-seven different consortia
during the three-year acreage release
program. Of the different applicant consortia,
only 12 had previously explored for
petroleum in South Australia. This broad mix
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consortia investing a total of $110 million
during the first five years.
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Table 2. Winning bidders and summary of their bids.
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