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Preparing To Strike 

,/ 
,/ D " STRIKE INTERESTS 

/ VOLUMETRIC$ SHOWN AS POTENTIAL 
SALES GAS , 

Location map Otway Basin Permits 

W hen O ri gin Energy re leased its 
results for Geographe-1 in june 
2001, Strike O il was encouraged. 

Their VIC/P44 permit lies adjacent to VIC/P43 
and T/30P permits, conta ining the bountiful 
Geographe and Thylacine fields, leaving 
Strike confident their area w ill be of sim ilar 
prospectivity. 

similar ity to the Thylacine and Geographe 
discoveries. 

Strike Oi l' s Executive Director, Simon Ashton, 
said the work to date had helped cal ibrate the 
seismic response to known gas accumulations 
in the area and had enab led Str ike to 
recognise leads and prospects, helping 
determine the optimal location for a 3D 
survey. 

"Our findings were high ly encouraging and 
led us to sign ificant ly increase the size of the 
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Santos wi ll earn a 50% interest in VIC/P44, 
and become permit operator, by funding the 
majority cost of the 3D seism ic survey and the 
fourth year work programme's well , planned 
for drilling around mid-2002. 

WesternGeco acqu ired the 450-600 km' of 
3D during October and November 2001. The 
survey timing resulted in minimal impact on 
different whale spec ies moving through the 
Otway area. The su rvey, c lassed a non•
contro ll ed act ion, was authori sed by 
Environment Mi nister, Senator Robert Hill, on 

VIC/P44 is also near to BHP's Minerva Gas 
Development, is eas il y access ible to the 
onshore Texas Utilities (TXU) gas storage 
project and within range of pipelines 
connect ing eastern Austra li a and 
proposed pipelines to Adelaide. The 
close proximity of such major 
infrastructure would allow Str ike to 
quickly commercia li se any f inds, 
should the 2,529 km' permit area yield 
similar findings to the Thylacine, Geographe 
or Minerva gas fie lds, each est imated to 
contain at least 500 Bcf of gas. 

Strike's o yective is to loca 
significant gas reserves ... " 

the cond ition it would conclude by 
mid December to avoid impacting on 
the Blue W hale migratory season. 

In add ition to their offshore Otway 
permit, Stri ke also holds a 100% 

interest in the onshore permit, PEL 75, 
awarded in December 1998. 

Since being awarded the permit in August 
1999, Strike has completed G&G, seism ic 
reprocessing, interpretat ion and mapping 
according to the initi al two year's work 
programme. 

Mapp ing of reprocessed 2D data from the 
Shipwreck Trough together w ith AVO ana lysis 
revealed numerous prospects and leads, 
including the Casino prospect which has 
attracted attention due to its size, position and 

3D seismic survey. We also sought a partner 
to help fund future costs, faci litating plans to 
drill earli er than antic ipated", Ashton said. 

As a result of the farmout programme, Strike 
attracted the attention of several compan ies, 
but it was Otway expert, Santos, who 
ultimately fa rmed in to VIC/P44. 

"Strike was very pleased to deal w ith Santos", 
Ashton said . "They have sign if icant operating 
experience, an extensive experience base 
with in both the onshore and offshore Otway 
and the potential to help in access ing gas 
markets." 

Located at the western cu lmination of the St 
Clair and Rivoli Troughs, the 1018 km' area is 
analogous to the Origin-operated Katnook 
permit, and is thought to be prospective in the 
Pretty Hill Sandstone, Intra Laira Sandstone 
and W indermere Sandstone plays. 

"Strike's object ive is to locate significant gas 
reserves in the order of 20-50 Bcf that ca n be 
sold into the loca l market. Once the planned 
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pipeline connecting Melbourne to Adelaide is 
constructed, the broader market can be 
accessed", Ashton said. 

To date, Strike has reprocessed exist ing 2 D 
seismic data a nd defined leads that n ow 
require additional seismic to confirm, and is 
now preparing their fourth year commitment 
which involves seismic and interpretation. 
A shton said there are p lans to acquire an 
additional 50 km of 2D seismic before March 
2 002. 

"Strike is continua lly reviewing new 
opportunities in the Otway, viewing the area 
as a core component of our portfo lio and one 
that i s likely to provide us w ith a major 
discovery in the next year." 
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