
INTERNATIONAL I 
Santos Gets Busy At Home And Abroad 

F ina I project approva l for th e 
devel opment of the giant Santos operated 
Oyong gasfield in Indones ia is o ne step 

closer after the jo int ventu re partners signed 
a major long-term gas sa les agreement w ith a 
loca l electri c ity generator. 

Together w ith joint venture partners, Coastal 
Indo nesia Sampang a nd Cue Sampang, 
Santos said the agreement w ith PT Indones ian 
Power was for a minimum of 40 MMcfd of gas 
fo r up to 10 yea rs fo r the entire reserves of the 
O yong fi eld. 

Santos Managing Director, john Elli ce-Fi int, 
sa id the O yong jo int Venture is w orking t o 
complete development approva l as soon as 
poss ib le a nd the f inal investment dec ision is 
expected to be reached by the end of the third 
quarter 2003. "Th is agreement is a majo r step 
towa rds final project approva l, expected 
before the end of t he yea r", he sa id. 

The Oyong fi eld, located in the Sampang 
PSC, was discovered in August 2001 and is 
sa id t o hold 90 Bcf of proven and probable 
gas reserves, together w ith a conservat ive 
estimate o f 5 MMbbl of r ecoverable oil. Gas 
sa les are expected t o commence in earl y 
2005. 

In Santos news c loser to home, the o il and gas 
maj o r increased its offsho re W estern 
Australian acreage by 73% after acquiring 
interests in three expl o rat ion l icences. 

The company acquired t wo Browse Bas in 
permits, WA-274P and WA-338P, a nd one 
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permit, W A-339 P, in the underexp lo red 
Houtman Basin. 

Santos sa id i t pl ans to spend approx imate ly 
$5.6 MM over th e next t wo to three yea rs on 
new expl orati on in these perm it areas. "Ou r 
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strategy is to capital ise on our ex ist ing 
interests as we l l as tak ing o n n ew 
oppo rtun iti es in fro ntier areas . Th ese 
perm its f it we ll w ithin our strategy", said 
Elli ce Fl int. • 
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