
AUSTRAL~ 

Cooper Energy Acquires 6.64°/o Mosaic Oil Interest 

C ooper Energy has acqu ired a 6.64% 
interest in Mosaic O il , va lued at just 
over $5 million, as part of a strategic 

long-term investment, Chief Executive Officer, 
Michael Scott has announced. 

"We regard the business and assets of Mosaic 
as comp lementary to those of Cooper and 
w i II seek to exp lore ways with Mosa ic and its 
management to work together", Scott said. 

"We cont inu ally review opportunities 
which have the potential to grow our 

business and wh ich complement our exist ing 
Australian production and Austra li an and 
internat ional exploration focus areas. This 
intit iative is consistent with our growth 
objectives . 

"We have held an initial meeting with the 
Cha irman of Mosa ic Oil at wh ich we adv ised 
him of our shareho ld ing. We have requested 
to meet further to d iscuss in more detail 
opportunit ies that cou ld benefit our respective 
shareho lders." 

Mosa ic Oi l Chairman, David Herlihy, welcomed 
the a nnouncement. He sa id representatives 
from Mosa ic and Cooper had held discussions 
and noted the simi lar iti es between the two 
companies. "We discussed areas wh ich might 
be of mutual interest to both our companies' 
shareholders", Herlihy said . 

"Our discussions explored the joint opportunities 
for co ll aborat ion between the two compan ies. 
We see this as a vote of confidence in Mosa ic's 
current and future business deve lopment and 
strategies." • 
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