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Gippsland Offshore Takeover For Browse Basin Acreage 

G ippsland Offsho re Pet ro leum 
wi ll acquire a 100% interest in a 
potentially lucrative Browse Basin 

perm it through a proposed takeover of 
privately owned o il and gas exp lorer, Finder 
Exp loration Pty Ltd (F inder), for $A25 million 
in shares. 

Finder d irectors have unanimously accepted 
the offer cons isting of 80 million Gippsland 
Offshore shares at a price of 31 ¢ per share. 
Under the agreement, Gippsland Offshore 
and Finder w ill create a new upstream oil and 
gas company w ith a market cap ita lisat ion of 
approximate ly A$65 million. 

Cathy Norman, Gippsland Offshore Managing 
Director, has said, "The dea l w ill create an 
ent ity w ith an exce llent asset portfo li o spread 
across seven countries. The addition of Finder's 
100% owned Browse bas in perm it to Gippsland 
Offshore's portfo lio gives us a strong position in 
Austra li a's prem ier exp loration acreage." 

Gipps land Offshore w ill acquire perm it AC/P 
36 in the Browse Bas in, located approximate ly 
80 km north of the lnpex-operated lcthys gas 
f ield. The perm it has comp lete 3D seismic 
data coverage and Finder has undertaken 
interpretation and seism ic invers ion to identify 
drill ab le prospects. The prospect is estimated 
to contain 8 Tcf of natural gas, the f irst we ll is 
schedu led to be dril led in 2009. 

Through the takeover of Finder, Gipps land 
Offshore wi ll have exp loration projects in 
Austra li a, Madagascar, France, Kenya, the UK, 
New Zea land and jama ica. Gippsland Offshore 
and Finder are equal partners in a key jamaican 
exp loration project after jointly being awarded 
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C/P36, the acreage owned by Finder Exploration sold to Gippsland Petroleum for A$25 million 
in shares. 

five blocks in the f irst jamaica li cencing round 
for 20 years. 

"The asset portfolio of Finder is a logical fit with 
ou r own offshore operations. The combined 
entity wil l benefit from own ing 100% of our 

excit ing jamaica exp loration project. Our two 
companies have been work ing together on 
this project and we welcome the addition of 
Finder's techn ica l and entrepreneuria l skill s to 
comp lement our exploration team", Norman 
said. • 
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