
AWE Explores Taranaki Basin With Mitsui 

A ustralian Worldwide Exploration (AWE) 
reports that it has entered into a new 
exploration agreement with Mitsui in 

the offshore Taranaki basin in New Zea land. 

Under the agreement, M itsu i E&P Austra lia Pty 
Limited w ill earn a 30% interest in exploration 
permit PEP 38482 by paying 60% of the costs 
ofthe next exploration well, which expected to 
be Kopuwai-1 , in the PEP 38482 area. 

AWE's equity in the permit increased to 100% 
following the recent w ithdrawal of the previous 
permit jo int ventu re partners. However, th is 
farmout agreement with Mitsu i w ill result in 
AWE reta ining 70% equity after funding on ly 
40% of the Kopuwai-1 well cost. 

The Kopuwai prospect is located approximately 
20 km from the Tui Area Development. The 
Kopuwai-1 well is currently expected to be 
drilled in September- October 2007, towards 
the end of AWE's current New Zealand drill ing 
campaign. 

The prospect has a mapped closure extending to 
30 km2 with potential in excess of 100 MMbbl 
of recoverable oil. The primary objective of the 
well is the Kapun i F Sand sequence which is 
productive at the nearby Tui, Amokura and 
Pateke o il f ields and also at the giant M aui 
fi eld. 

Bruce Ph illips, AWE's Managing Director, said, 
"This transaction enhances the already strong 
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AWE's interests in the New Zea land Taranaki Basin. 

AWE-Mitsui all iance in Australas ia. M itsu i has 
consistently proven to be a strong, rei iable 
and knowledgeable joint venture partner for 
AWE." 

"AWE and Mitsui share a belief in the potential 
for substantia l new oi l d iscoveries in the area 

around the Tu i Area Development, where 
even modest exp lorat ion success could 
be commerc ia li sed rap idl y by a ccess ing 
the nearby T ui production fac il ities . W e 
look forward to cont inu ing our mutually 
rewarding re lationship with M itsu i", said 
Phillips. • 
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