
Origin and Contact Make A Swift Move 

0 rigin Energy and Contact Energy 
have acquired Swift Energy's 
New Zealand oil and gas assets 

for approximately US$87.8 MM (NZ$115 
MM). The purchase includes their two 
main producing areas in the onshore 
Taranaki Basin and additional permits and 
inventory. 

The assets are the Ta ri ki, Ahuroa, Wa ihapa and 
Ngaere (TAWN) fields, Rimu, Kaur i and Manutahi 
fie lds, the Waihapa and Rimu Production 
Stat ions, oil and gas pipel ines from Wa ihapa 
production station to New Plymouth, offshore 
exp loration permits and an inventory of 
equ ipment and supplies. 

Under a separate arrangement between Contact 
Energy and their majority shareholder Orig in 
Energy, Contact will contribute approximately 
NZ$54 MM to the total purchase price for the 
right to own and develop the Ahuroa field as an 
underground gas storage faci lity and purchase 
the remain ing gas and LPG reserves in the 
Ahuroa reservoir. Contact has been investigating 
gas storage as a means of addressing the loss of 
flexibility under its gas contracts. 

Origin Energy Managing Director Grant King 
sa id the purchase of the assets would deliver 
greater operational synergies with the Kupe 
gas field, increased explorat ion opportun it ies 
and immed iate production and earnings. "The 

new zealand 

TAWN and Rimu/Kauri/Manutahi assets are an 
attract ive mix of mature producing fields w ith 
prospects for in-fill dr illing and potent ial oi l 
and gas upside. We have also acquired a 50% 
interest in two exploration permits, wh ich lie 
immediately offshore from the Rimu production 
facil ity and adjacent to our Kupe gas field 
development': King sa id. 

Contact Energy Chief Execut ive David Ba ldwin 
said "the dea l demonstrates the va lue of a 
close working relationship between Orig in and 
Contact, giving Contact a much sought after 
potent ial gas storage option, delivering greater 
flexib ility in manag ing its long-term natura l gas 

supply opt ions." • 

February/March 2008 I PESA New s I 37 

PESA News No. 92 (2008) 
Copyright © 2017 by Petroleum Exploration Society of Australia (PESA)




