
AWE Announces Record Revenue 

An FPSO framed by the scenic New Zealand backdrop. 

Australian Worldwide Exploration Ltd 
has posted record revenue of $821 
MM for the year to June 2008, an 

increase of 475% on the previous year. 

The profit was achieved on the back of resu lts 
partly generated by the company's New 
Zea land interests. 

"The combination of very st rong oil and gas 
product ion, pa rticular ly from the Tui fie lds in 
New Zea land, and very high oil prices, have 
put AWE in a powerful position to grow t he 

An FPSO at the Tui fields. 

company into t he future': Bruce Wood, AWE 
Managing Di rector, said. 

australian news 

"AWE has a very st rong cash posit ion, no 
corporate debt and a range of existing growth 
opportunit ies wh ich will provide ongoing 
development:' 

The Tui fields, 42.5% of wh ich are owned by 
AWE, averaged production of 41 800 bopd per 
day, with the proven plu s probable reserves (2P) 
increased to 50 .1 MM bbl. 

Whi le AWE's June quarter was down sl ightly on 
its previous quarter, t he Tui project rema ined 
st rong producing 1.62 MM bb l. In the full year 
to June 2008, AWE reported a record tota l o il 
and gas production of 9.9 MM boe. 

AWE expects to complete its merger w ith Arc 
Energy in August, increasing the company's 
interests in the BasGas and Cliff Head projects. 

Wood sa id, with recent decl ines in globa l 
share markets, new merger and acquisition 
opportuniti es for AWE were like ly to emerge. 

"We w il l cont inue to look close ly at all 
opportunities for corporate growth . 

"Explorat ion wil l, however, rema in a cornerstone 
of AWE's growth st rategy. AWE has excit ing 
exploration opportunities within al l its existing 
assets in Austra lia, New Zea land and Indonesia 
and is act ively seeking new opport unit ies in 
these and other areas:' • 
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