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Record 42 Wells Drilled In 2007 As NZ Exploration 
Activity Expands 

A record 42 petroleum wells were 
drilled in New Zealand in 2007 
as exploration and development 

activity reached new heights. 

The latest Ministry of Economic Development's 
Energy Data Fi le also reports record spending 
of over NZ$ 1.5 B on petroleum industry 
exploration and development. 

The 42 wel ls drilled represent a 40% increase 
on the 30 wells drilled in 2006. The previous 
highest n umber of wells was 34 in 2005. 

Anot her record was set in the number of 
offshore wells dril led at 17. This was up from 
10 in 2006. Of the 42 wells dri lled in 2007, 26 
were exploration wel ls and 16 were appraisa l or 
development wel ls. 

However, the number of metres drilled, at 
99,854 during 2007, was well short of the record 
11 2,369 m drilled the p revious year. 

Spending on explorat ion and development 
more than doubled to NZ$ 1.56 B in 2007 from 
NZ$707 MM in 2006. 

Most of t he expenditure in 2007 was in mining 
permit developments and exploration where 

NZ$ 1.36 B was spent, up from NZ$574 mil lion 
spent in th is category in 2006. 

Spending in exploration and prospecting 
permits was NZ$200 MM last year, up from 
NZ$ 133 MM in 2006. 

The Taranaki/Wanganui region was again t he 
most act ive area for permits in 2007 with nine 
permits awarded to different operators; eight of 
these were offshore permits. 

Wells were drilled in a number of basins 
including onshore and offshore Taranaki, 
onshore East Coast Basin and in the West Coast 
and Western Southland basins. • A record 42 wells were drilled offshore New Zealand 

in 2007. 

54 I PESA New s I August/September 2008 
PESA News No. 95 (2008)

Copyright © 2017 by Petroleum Exploration Society of Australia (PESA)




